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 Eicher Motors: Revenue declined 11.7% in the fourth quarter while net profit fell 44.1%. Royal Enfield sold during the 
quarter fell 17% while higher depreciation impacted net profit. Realisations rose 10% to Rs 1,26,544 units. Ebitda margin 
fell to 19.6% from 27.4%.Board approves sub-division of equity shares from one share of face value of Rs 10 into 10 
shares of face value of Re 1 each. Expected date of completion is likely to be 2-3 months after shareholder approval. 

 JM Financial: Board approves allotment of 11 crore shares at an issue price of Rs 70 per share. The company has raised 

Rs 770 crore in the QIP issue which is now closed. Some of the key allottees include Valiant Mauritius Partners, Fidelity 

Group, ICICI Prudential Mutual Fund, Wells Fargo and Baron Emerging Markets Fund. The issue price is a 6% discount to 

Friday's closing price. 

Markets reversed steep losses to end higher, tracking gains in 
European markets and U.S. stock futures 

 A sharp pullback in oil prices overnight and a clarification from 
chief minister Uddhav Thackeray's office quelling rumors about a 
possible reintroduction of a total shutdown in Maharashtra also 
aided intraday recovery. 

 

Global & Asian market overview 
 European stocks ended mostly higher as bargain hunting after the 

massive sell-off in the previous session pushed up prices of several 
key stocks from across various sectors. 

 US stocks fluctuated over the course of the trading day but 
maintained a largely positive bias. The advance on the day came on 
the heels of the sell-off seen in the previous session. 

 Asian stocks fell as cautious commentary from the Federal Reserve 
coupled with rising coronavirus infection rates prompted investors 
to dump equities. 

 

Industry Buzz  
 Reliance Industries: TPG to invest Rs 4,546.8 crore in Jio Platforms 

for a 0.93% stake. Catterton will invest Rs 1,894.5 crore for a 0.39% 
stake in Jio Platforms. This was the ninth and the tenth investment 
in the company. Jio platforms has now raised Rs 1,04,326.95 crore 
so far. Both the investments value the company at an equity 
valuation of Rs 4.91 lakh crore and an enterprise value of Rs 5.16 
lakh crores. 

 IDFC First Bank: Board approves allotment of 86.24 crore shares at 
Rs 23.29 per share on a preferential basis. IDFC Financial Holding 
allotted 34.5 crore shares while ICICI Prudential Life Insurance was 
allotted 25.9 crore shares. Dayside Investment, HDFC Life 
Insurance and Bajaj Allianz Life Insurance allotted 8.62 crore shares 
each. 

Indices Close Previous Chg.%   

Sensex Index 33,780.9 33,538.4 0.7% 

Nifty Index 9,972.9 9,902.0 0.7% 

NSEBANK INDEX 20,654.6 20,525.2 0.8% 

NSEAUTO INDEX 6,559.4 6,373.6 0.6% 

NSEIT INDEX 14,402.8 14,619.5 -1.4% 

 

Market depth Advance Decline T/O(bn) 

NSE 942 903 610 

BSE 1,235 1,264 33 

 

Indices Close Previous Chg.% 

DJIA 25,605.5 25,128.2 1.90% 

NASDAQ 9,492.7 9,491.2 0.02% 

S&P 500 3,041.3 3,002.1 1.31% 

DAX 11,949.3 11,970.3 -0.18% 

CAC 40 4,839.3 4,815.6 0.50% 

FTSE 100 6,105.2 6,076.7 0.47% 

HANG SENG 24,301.4 25,049.7 -0.73% 

SSE INDEX 2,919.7 2,943.8 -0.04% 

NIKKIE 225 22,305.5 23,125.0 -0.75% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 7.57 ZEEL -4.46 

INFRATEL 6.45 ONGC -3.39 

SHREECEM 5.82 TECHM -3.07 

BAJFINANCE 4.66 POWERGRID -2.92 

HEROMOTOCO 3.90 WIPRO -2.25 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 82.7 87.7 -5.0 

STOCK FUT 182.0 190.4 -8.4 
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 Dr Reddy's Laboratories: Announces the launch of Colchicine tablets, approved by the U.S. FDA. The product will be 

launched in the U.S. market. 

 Shriram Transport Finance: To consider raising funds on June 15. 

 Power Finance Corporation: Clarifies that it executed an MoU on May 27 with the Madhya Pradesh Government, to 

facilitate the cooperation towards financing hydro-electric power projects and power components of 12 major irrigation 

projects on the river Narmada. The total cost of these 12 projects is estimated at Rs 22,000 crore. Due dilligence of the 

projects is yet to be carried out. 

 Aavas Financiers: To consider raising funds via NCDs on June 17. 

 Cadila Healthcare: Zydus has signed a non-exclusive agreement with Gilead Sciences for the manufacture and 

distribution of Remdesivir, which has been isued an Emergency Use Authorisation by the U.S. FDA to treat patients 

suffering from severe symptoms of Covid-19. As part of the non-exclusive agreement, Zydus will receive the 

manufacturing know-how from Gilead Sciences, to manufacture the API for Remdesivir and the finished product and 

market it in 127 countries, including India. 

 Lemon Tree Hotels: Executed the necessary documents with APG Strategic Real Estate Pool for issue of compulsory 

convertible preference shares worth Rs 300 crore. 

 Indiabulls Ventures: Allotted 10.76 lakh shares at Rs 550 per share to DF International Private Partners upon conversion 

of compulsory convertible debentures. 

 GMR Infra: GMR Vishakapatnam has signed concession agreement for the development and operations of Bhogapuram 

Airport for 40 years and extendable by 20 years. 

 Bayer CropSciences: Board declares interim dividend of Rs 90 per share for FY20.Ramkrishna Forgings: Buys back 5,000 

equity shares at 184.22 under the current buyback offer. 

 Dilip Buildcon: Issues and allots 1,000 NCDs with a face value of Rs 10 lakh with a coupon rate of 8.75% on a private 

placement basis. 

 Spandana Sphoorty: Approves issuance of 1,000 NCDs aggregating to Rs 1,000 crore on a private placement basis. 

 Sun Pharma: Announces long-term insignts into the clinical use of Ilumya in a cross section of people living with 

moderate-to-severe plaque psoriasis. 

 HCC: Defaults on payment of Rs 728 crore worth of interest / repayment of principal on loans from banks / financial 

institutions and unlisted debt securities. 

 Lumax Auto: Puts the acquisition of the auto component busines of OK Play Group on hold due to the Covid-19 situation. 

 Capacite Infraprojects: India Ratings revises the company's outlook on bank facilities to negative from stable. It has 

assigned an IND A-negative rating to its proposed NCDs. 

 Tata Motors: Has signed an agreement to purchase the 50% shareholding of Jayem Automotives in JT Special Vehicles 

Pvt. Ltd. Post this assignment, JTSV will become a wholly-owned subsidiary of the company. 

 IDFC: BNP Paribas Arbitrage acquired 1 crore shares or 0.63% stake at Rs 18.45 per share. 

 

    Earnings to watch 

                   RIL, Grasim, Vinati Organics, Tata Motors, Castrol India 

 



 
 

 

    Earnings 4QFY20 
 Grasim Industries Q4FY20: Revenue down 11.3% to Rs 19,901.5 crore, Net profit up 31.7% to Rs 1,505.8 crore, Ebitda 

down 16.7% to Rs 4,091.4 crore and Ebitda margin narrows to 20.6% from 21.9%. 

 Vinati Organics Q4: Revenue down 18.7% to Rs 245.3 crore, Net profit down 9.6% to Rs 74.6 crore, Ebitda down 18.7% 

to Rs 101.6 crore and Ebitda margin flat at 41.4%. 

 BHEL Q4: Revenue down 51.3% to Rs 5,049.8 crore, Net loss of Rs 1,532.6 crore from net profit of Rs 680.7 crore, Ebitda 

loss of Rs 559.6 crore from Ebitda positive of Rs 1,385.9 crore and Ebitda margin at -11% from 13.4%. 

 Dalmia Bharat Q4: Revenue down 12.6% to Rs 2,4883 crore, Net profit down 88.6% to Rs 26 crore, Ebitda down 16.7% to 

Rs 488 crore and Ebitda margin down to 19.7% from 23.6%. 

 

     Indian Macro 
 The Reserve Foreign portfolio investors (FPIs) have pumped in a net Rs 20,574 crore into the Indian capital market in 

June so far amid increasing inflows into emerging markets due to high liquidity. As per the latest depositories data, FPIs 

invested a net Rs 22,840 crore in equities but pulled out Rs 2,266 crore from the debt segment between Jun 1-12. This 

translates into a cumulative inflow of Rs 20,574 crore. Prior to this, FPIs were net sellers for three consecutive months. 

They pulled out Rs 7,366 crore in May, Rs 15,403 crore in April and a record Rs 1.1 lakh crore in March. 

 The Reserve Bank on Saturday came up with a modified oversight framework for financial market infrastructure and 

retail payment systems with a view to ensure safety and stability of payment structure. "This document, by enhancing 

supervisory transparency and disclosure, would enable better regulatory compliance by payment systems operators, and 

enhance customer awareness, eventually contributing to the safety and stability of our payment systems," the RBI said 

while releasing version 2.0 of Oversight for Financial Market Infrastructure and Retail Payment Systems. The RBI, as per 

the document, will carry out the oversight activity through monitoring existing and planned systems, assessment of the 

FMIs and RPSs against the oversight objectives, and inducing change for improvements, where necessary. 

 The Finance Ministry has proposed to decriminalise minor offences, including those relating to the Securities and 

Exchange Board of India Act, to help businesses tide over the crisis caused by the coronavirus outbreak. Some of the 

minor offences pertaining to investigation by market regulator SEBI have been proposed to be decriminalise, the 

Department of Economic Affairs under the Finance Ministry said while inviting comments of stakeholders by June 27 on 

three legislations. These legislations are Securities and Exchange Board of India Act, 1992, the Securities Contract 

Regulation, Act, 1956, and the Depositories Act, 1996."Actions taken for decriminalisation of minor offences are 

expected to go a long way in improving ease of doing business and helping unclog the court system and prisons," it said." 

It would also be a significant step in the Government of India's objective of achieving 'Sabka Saath, Sabka Vikas and 

Sabka Vishwas'," it noted. 

 

     Global Macro 

 The number Import prices in the US increased 1%month-over-month in May of 2020, following a 2.6%drop in the 

previous month and above forecasts of a 0.6%rise. It is the biggest jump in import prices since February of 2019, mainly 

driven by a record 20.5%surge in prices for fuel, after international WTI prices plunged to record low levels in April. 

Excluding fuel, import prices ticked up 0.1 percent, following a 0.5%drop the previous month as cost of foods, feeds, 



 
 

 

beverages and consumer goods more than offset declining prices for nonfuel industrial supplies and materials and 

automotive vehicles. Year-on-year, import prices went down 6 percent. 

 Export prices in the US increased 0.5%from a month earlier in May of 2020, up from a 3.3%fall in the previous month and 

compared to market expectations of a 0.6%gain. Nonagricultural export prices rose 0.6%in May, after declining 

5.7%from January to April, as rising prices for nonagricultural industrial supplies and materials more than offset declining 

prices for capital goods, consumer goods, automotive vehicles, and nonagricultural foods. Meantime, agricultural 

exports cost declined 0.5 percent, less than a 3.1%drop in April, as lower prices for corn, dairy products, and soybeans 

more than offset higher prices for meat, vegetables, and cotton. Year-on-year, export prices declined 6 percent, after 

plunging 6.8%in the prior month. 

 Industrial production in the Euro Area plunged 17.1%month-over-month in April of 2020, following an upwardly revised 

11.9%fall in the previous month and compared to market forecasts of a 20%drop. It is the biggest decline ever in 

industrial production and significantly higher than the 3-4%drops seen in late 2008 and early 2009 during the financial 

crisis, as coronavirus containment measures lead to businesses and factories closures. Production of durable consumer 

goods fell by 28.9 percent, capital goods by 26.6 percent, intermediate goods by 15.6 percent, non-durable consumer 

goods by 11.9%and energy by 4.8 percent. Among the bloc’s largest economies, production in Germany fell 21 percent, 

declined 20.3%in France, 19.1%in Italy and 22.4%in Spain. 

 Exports from the UK fell 19.3%from a month earlier to GBP 37.71 billion in April of 2020, the lowest since August of 2010, 

due to a 14.9%drop in goods and a 24.4%decline in services. Within goods, sales were down for machinery & transport 

equipment (-27.1 percent); fuels (-15.9 percent); miscellaneous manufactures (-19.6 percent) and material 

manufacturers (-4.7 percent). Goods shipments declined to both EU countries (-10.4 percent) and non-EU countries (-

18.5 percent). 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 337 322 342 357 362 

ASIANPAINT 1601 1557 1622 1667 1687 

AXISBANK 395 380 404 418 427 

BAJAJ-AUTO 2703 2562 2751 2891 2940 

BAJAJFINSV 5046 4753 5192 5485 5631 

BAJFINANCE 2313 2120 2391 2584 2662 

BHARTIARTL 549 533 555 571 577 

BPCL 363 348 370 384 391 

BRITANNIA 3285 3227 3364 3423 3501 

CIPLA 629 608 637 657 666 

COALINDIA 133 132 134 136 137 

DRREDDY 3978 3952 4007 4034 4063 

EICHERMOT 16126 15159 16558 17524 17956 

GAIL 93 89 95 99 101 

GRASIM 584 557 595 622 633 

HCLTECH 559 545 569 583 592 

HDFC 1741 1676 1775 1840 1874 

HDFCBANK 948 909 967 1006 1026 

HEROMOTOCO 2308 2177 2361 2492 2546 

HINDALCO 141 133 144 151 154 

HINDUNILVR 2079 2045 2099 2133 2153 

ICICIBANK 332 317 339 354 361 

INDUSINDBK 501 467 518 553 569 

INFRATEL 211 192 219 238 246 

INFY 681 669 688 701 708 

IOC 87 84 88 90 91 

ITC 190 185 193 198 200 

JSWSTEEL 181 171 185 195 200 

KOTAKBANK 1251 1212 1270 1309 1328 

LT 905 878 917 945 957 

M&M 482 441 497 539 554 

MARUTI 5346 5070 5477 5754 5885 

NESTLEIND 16291 16087 16504 16709 16921 

NTPC 95 93 96 99 100 

ONGC 83 81 83 85 86 

POWERGRID 164 163 167 168 171 

RELIANCE 1541 1471 1567 1637 1663 

SBIN 174 167 177 184 187 

SHREECEM 21270 19767 22204 23708 24641 

SUNPHARMA 465 447 474 492 501 

TATAMOTORS 101 95 103 109 112 

TATASTEEL 309 294 315 330 335 

TCS 2019 1996 2034 2057 2072 

TECHM 548 543 555 560 567 

TITAN 935 876 960 1018 1044 

ULTRACEMCO 3680 3537 3742 3885 3947 

UPL 403 394 409 419 424 

VEDL 99 94 101 106 109 

WIPRO 207 205 208 210 211 

ZEEL 163 158 168 173 177 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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